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A R T I C L E 1 : F U L L W A R ^ I S O F T I M A G R E E I V l l N T 

The foil name of i h i s A g r e e m e a t is t i i e Siem Car Carriers A S / Liberty G l o b a l Logistics 

L L C Space Charter A g r e e m e n t f Agreement"). 

A R T I C L E 2 : P U M F O S E O F T H E A G R E E M E N T 

T h e p u r p o s e o f t h i s A g - e s m e n t i s t o p e n n i t t h e p a r t i e s , t h r o u g h space c J i a r t e i i o g , l o 

a c h i e v e e f f i c i e n c i e s a n d e c o n o m i e s i n t h e i r i e s p e e t i v e s e r v i c e s o f f e r e d i n t h e T r a d e ( a s 

h e r e i n a f t e r d e f i n e d ) c o v e s e d b y t h e A g r e e m e n t , a l i t o t h e b e n e f i t o f t h e p a r t i e s a n d t h e s h i p p i n g 

A R T I C L E 3 : P A R T U S T O T H E A G m E M E N I 

T h e p a r t i e s to t h e A g r e e m e n t ( h e r e i i i a s t e r " p a r t y " o r " p a r t i e s " ) a r e : 

Jerpefaret 12 
0 7 8 8 O s l o 
Norway 
( h e r e a f t e r " S C C " ) 

2 - L i b e r t y G l o b a l L o g i s t i c s L L C 
1 9 7 9 M a r c u s A v e t i u e 
L a k e Success, New Y o r k , 1 1 0 4 2 
U n i t e d S t a t e s o f A m e r i c a 
( h e r e a f t e r " L G L " ) 

public. 

Siem Car Carriers AS 
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A R T I C L E 4 : G E Q G E A P H I C S C O P S O F T H £ A G R E S l V I l N T 

T h e g e o g r a p h i c s c o p e o f t h s A ^ e e m e n t s h a i l c o v e r t h e T r a d e b e t w e e n p o i t s a n d p o i n t s i n 

t h e U.S. W e s t , E a s t a n d G u l f C o a s t s a n d p o r t s a n d p o i n t s i n t h e P e o p l e ' s R e p u b l i c o f C h i n a , 

J a p a n , S o u t h K o r e a , M e x i c o a n d G e r m a a y , ors t h e o n e h a n d , a n d b e h v e e n p o r t s a n d p o i n t s i n t h e 

P e o p l e ' s R q j u b B c o f C h i n a , J a p a n , S o u t h . K o r e a , M e x i c o a n d G e m i a n y , a n d p o r t s a n d p o i i t t s i n 

t h e U . S . W e s t , E a s t a n d G u l f C o a s t s o n t h e o t h e r h a n d ( h e r e i n a f t e r referred t o as t h e ' T r a d e " ) . 

S J U n d e r t h i s A g r e e m e n t , t h e P a r t i e s m a y a g r e e o n t h e q y a n t i t y o f c h a r t e r space t o 

b e u s e d b y e i t h e r P a r t y o n a n a d - h o c (as n e a j e d ) b a s i s u p t o 5 , 0 0 0 C E U ( c a r e q u i v a i e n t u n i t e ) 

p e r v e s s e l f o r e a c h s h i p m e n t , o n v e s s e l s o w n e d o r c h a r t e r e d by t h e o t h e r P a r t y , o n s u c h t e r m s 

a n d c o n d i t i o n s a s t h e P a r t i e s m a y a g r e e . T o f a c i l i t a t e e f f i c i e n t o p e r a t i o n s u n d e r t h i s A g r e e m e n t , 

t h e P a r t i e s m a y d i s c u s s a n d a g r e e u p o n : t h e c a p a c i t y a n d f e a t u r e s o f t h e v e s s e l s ; t h e s c h e d u l e 

a n d s e l e c t i o n o f t h e p o r t s o f l o a d i n g a n d d i s c h a r g i n g ; space r e q u i r e m e n t s o f o n e P a r l y a n d t h e 

a v a i l a b i l i t y o f sp&ee In v e s s e l s o w n e d o r c h a r t e r e d b y t h e o t h e r P a r t y ; t h e p l a c e a n d t i m i n g o f t h e 

p r o v i s i o n s o f ^ a e e ; p r o c e d u r e s f o r b o o k i n g s p a c e , f o r d o c u m e n t a l i o a . f o r s p e c i a l c a r g o h a n d i i n g 

m s t r o c t i o n s o r r e t | u i r e m e n t s : a n d f o r o t h e r a d m i n i s t r a t i v e m a t t e r s relatLng t o c h a r t e r i n g a n d 

t r a n s p o r t a t i o n p r o v i d e d u n d e r t h i s A g r e e m e n t . 

5 . 2 C o m p e n s a t i o n f o r a n y s p a e e c h a r t e r e d p u r s u a n t t o t h i s A g r e e m e n t s h a l l b e u p o n 

s u c h t e r r a s a n d a t s u c h h i s e as t h e P a r t i e s m a y from t i r o s t o l i m e a g r e e . B i l l i n g a n d p a y m e n t 

t e r m s a n d c o n d f t i o n s s h a l l a l s o b e as a g r e e d b e t w e e n d i e P a r t i e s f r o m t i m e t o t i m e . 

A R T I C L E 5 : AGREEMENT A U T H O R I T Y 
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5 . 3 T h e p a r t i e s m a y d i s c u s s a r i d a g r e e u p o n s u c h g s n e r a J aricninistrative m a t t e r s a n d 

other terras a n d conditions c o a c e m m g t h e i m p l e m e n t a t i o n o f t h i s A g r e e i n c n l ss m a y b e 

n e c e s s a r y o r c o n v e n i e n t f r o m t i m e t o t i m e , i n c l u d i n g , b u t o o t l i m i t e d t o , t h e i r r e s p e c t i v e r i g h t s , 

c h a n g e i n o v m e i s h i p , i n s o i v e o c y , p e r f o r m a n c e p r o c e d u r e s a n d p e n a l t i e s , p r o s e d a r e s f o r 

allocating space , forecasting, terminal operations, stowage planning, s c h e d u l e adjustments, 

r s c o r i - k e q i j n g , r e s p o n s i b i l i t y f o r l o s s o r d a n a g e , t h e t e r m s a n d c o n d i t i o i t e f o r f o r c e m a j e u r e 

relisf i n s u r a n c e , l i a b i l i t i e s , c l a i r a s , i n d e m s i f i c a t i o n . c o n s e q u e n c e s for d e l a y s , p o r t o m i s s i o n s , 

d o a a n e n t a t i o n , j o k t n e g o t i a t i o n s , t r e t o n e n t o f h a z a r d o u s a n d d a n g e r o u . s c a j g o e s . 

5 . 4 F u r t h e r Agrsememis. Purmmt to 46 C . F . R . § 5 3 3 , 4 0 6 , a n y f u n f j e r a p e e m a n t 

CQRtempiated h e r e i n w i l l n o t b e v a l i d u n t i l f i i i ^ a n d e t t e c t l v e unde r t he S h i p p i n g A c t o f ! 9 8 4 , a s 

amended , except t o t he e x t e r n tha t such ag reemen t concerns r o u t i n e o p s r a t i o n a l o r a d m i n i s t r a t i v e 

m&mrs a s d e f m s d i n 4 6 C . F . R . § 5 3 3 . 4 0 8 . 

5 . 5 i M p i e B s e a t a t i o a . T h e p a r t i e s s h a l l c o l l e c t i v e l y i m p l e m e n t t h i s A g r e e m e n t b y 

m e e t i n g , w r i t i n g s , o r o t h e r c o m m a f i a c a t l o n s be t ween t h e m a n d m a k e s u c h o t h e r ar rangeraents as 

m a y b e n e c e s s a r y o r appropriate t o e f fec tuate t he purposes and provisions o f t h i s A g r e e m e n t . 

A R T I C L E 6: O F F I C I A L S A M ) P I L E G A T I O M S O F A U T H O R I T Y 

T n s f o l l o w i n g a r e a u t h o r i z e d l o s u b s c r i b e t o a n d file t h i s A g - c s m e n i s i i d a n y 

a c c o m p a n y i n g m a t e r i a l s a n d a n y s u b s e q u e n t m o d i f i c a t i o n s t o t h i s A g r e e m e n t v / i t h t h e F e d e r a l 

Maritime Commission: 

( i ) Any authorized o f f i c e r o f e i t he r p a r t y ; and 

(ii) Legal counsel for either party. 
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A R T I C L E 7 : i L I E ^ S E R S f S l P A N D W I T H P R A W A L 

S u b j e c t to t h e p r o v i s i o n s o f A r t i c l e 9 h e r e o f , e i t h e r p a r t y m a y r e s i g n f r o m t h s A g r e e m e n t 

b y g i v i n g t h i r t y ( 3 0 ) d a y s ' p r i o r w r i t t e n n o t i c e t o t h e o t h e r p a r t y -

ARUCLE 8 : VGTIWC 

All a c t i o n s ta l csn p u r s u a n t t o t h i s A g r e e m e m s h a l l r e q u i r e u n a n i m o u s a g i - e e m e n t of t h e 

p a r t i e s . 

ARTICLE 9 ; DURATION AND TSRiVnN.ATIQW O F AGREEMENT 

9 . ! T t i e e f f e c t i v e d a t e o f t h e A g r e e m e n t s h a l l b e t h e d a t e t h a t t h s A g r e e m e n t b e c o m e s 

e f f e c t i v e p u r e u a n t t o ths S h i p p i n g . A c t o f 1 9 8 4 , as a m e n d e d , a n d t h e d a l e a n y o t h e r g o v e m m e r K a l 

a p p r o v a l s as m a y b e r e q u i r e d h a v e b e e n o b t a i n e d . U n d e r n o c i r c u m s l a n c e s s h a l l t h e e f f e c t i v e 

dads o f t h i s A g c e m e n t b e e a r l i e r t h a n t h e e f f e c t i v e d a t e u n d e r t h e S h i p p i n g A c t o f 1 9 8 4 , a s 

a m e r i d e d . T h i s A g r e e m e n t s h a l l m n a i n i n e f f e c t i m l i l terminated b y " u n a n l m Q u s c o n s e n t o f t h e 

p a r t i e s o r u n t i f , i f t h e i s e m b e r s h i p c o n s i s t s o f t w o p a r t i e s o n l y , w i t h d i a v / a l b y a p a r t y l e a v e s a 

single party as t h e s o l e m e m b e r p u r s u a n t t o . A r t i d e 7 . Notice o f a n y s u c h t e r m i n a t i o n s h a l l b e 

p r o m p t l y p r o v i d e d t o t h e F e d e r a l M a r i t i m e Commission. A n y v o y a g e o f a v e s s e l o n w h i c h space 

i s c h a r t e r e d t o / p u r e h a s e d b y e i t h e r p a r t y w h i c h h a s c o m m e n c e d b u t h a s n o t b e e n c o m p l e t e d p r i o r 

t o t h e e f f e c t i v e d a t e o f t h s t e r m i n a t i o n o f this A g r e e m e n t u n d e r thb . A r t i c l e , o r A r t i c l e 7 h e r e t o , 

s h a l l b e s u b j e c t t o t h e t e r m s of tihis A g r e e m e n t i n its e n t i r e t y . 

9 . 2 N o t w i t h s t a n d i n g t h e f o r e g o i n g , t h e p a r t i e s m a y a g r e e o n p r o v i s i o n s a l l o w i n g 

termination i n t h e e v e n t o f a c h a n g e i n K r / i c e characterisiics (including s a i l i n g schedules o r port 

rotation), a change in ownership o f a party, t h e dissolution, bankruptcy o r I n s o l v e n c y o f a party, 

o r a similar occurrence. 
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A R T I C L E 1 0 : F O R C E MA,IEIM£ 

1 0 . 1 N s i t h s r S C C a o r L G L s h a l l be d e e m e d r e s p o n s i b i e w i t h respect t o i t s f a i l y r e t o 

perfonti a n y t e r m o r c o n d i t i o n o f t h i s A ^ e m e n t i f s u c h f a i l u r e i s d u e t o a n e v e n t b e y o n d i t s 

r e a s o n a b i e c o n t r o l , s u c h as , b u t n o t l i m i t e d t o , w a r . d e c l a r e d o r u n d e c l a r e d ; h o s U i U i e s ; w a r l i k e o r 

b e i l i g e r e n t a c t s o r o p e r a t i o n s ; p i r a c y ; riots; c i v i l c o m m o t i o n o r o t h e r d i s t u r b a n c e s ; ac t s o f g o d ; 

b l o c k a d e o f p o r t o r p l a c e o r i n t e r i i c t o r p r o h i b i t i o n o f o r restriction o n c o m m e r c e o r t r a d i n g : 

g o v e r n m s f i t a l a c t i o n , i n c l u d i n g , b u t n o t l i m i t e d to, q u a r a s t i n s , s a n i t a r y o r o t h e r s i m i l a r 

r e g u l a t i o n s o r r e s t r i c t i o n s ; s t r i k e s , l o c k o u t s o r o t h e r l a b o r t r o n b l s s , w h e t h e r pa . r t i a l o r g e n e r a l a n d 

w h e t h e r o r n o t i n v o l v i n g e m p l o y e e s o f S C C o r L G L ; s h o r i a g e , a b s e n c e o r o b s t a c l e o f l a b o r o r 

f a c i l i t i e s f o r l o a d i n g , d i s c h a r g e , d e l i v e r y o r o t h e r h a i d l i n g o f t h e g o o d s ; e p i d e m i c s o f d i s e a s e ; o r 

u n u s u a l l y severe w e a t h e r w h i c h c a n c a u s e o p e r a t i o n a l h i n d r a n c e . 

1 0 . 2 A n y p a r t y c l a i m i o g a n s v e m I r e y o n d i t s reasonable c o n t r o l s h a l l e x e r c i s e 

r e a s o n a b l e e n d e a v o r s t o r e m e d y t h e e o n s e q a e n c e s o f s u c h e v e n t U p o n t h e t e r m i n a t i o n o f s u c h 

e v e n t c a u s i n g a p a r t y ' s f a i l u r e t o p e r f o r m I t s o b l i g a t i o n s u n d e r m i s A g r e e m e n t , s u c h p a r t y s h a l l 

a s s o c m as p o s s i b l e resume i t s p e r f o r m a n c s o f i t s o b l i g a t i o n s a c c o r d i n g t o t h e t e r m s a n d 

c o n d t t i o i t s o f l h i s A g r e e m e n t , 

A R T I C L E I I : M S U M A K C l 

E a c h p a r t y s h a i l , a t i t s o w n e x p e n s e , p r o c u r e a n d i n a i n t a i n v a l i d h u l l a n d m a c h i n e r y , vva r 

risk, a n d P & I i n s a r a n c e f o r a l l p e r s o n a l i n j u , f y , d e a t h , l o s s , d a m a g e t o c a r g o , d e l a y o r 

S T i f s d s i i v e r y o f c a i ^ o a n d a l l c o n v e n t i o n a ! P & I risks w i t h a c l u b t r e i n g a o i s m b e r o f t h s 

I n t e r n a t i o n a l G r o u p o f P & I C l u b s . E a c h party? s h a l l p r o v i d e t h e o t h e r p a r t y w i t h s a l i s f a c l o r y 

e v i d e n c e o f s u c h i n s u r a n c e w r t h m t h i r t y ( 3 0 ) d a y s a f t e r t h e e f f e c t i v e da te o f t h e . A g r e e m e n t . T h e 
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p a r t i e s fiirther a p e e t o p r o v i d e t h e o t h e r p a r t y w r i t t e n notice p r i o r t o a n y c a o c e i i a u o n , n o n -

r e a e w a i , o r m o d i f i c a t i o n o f s u c h I n s u r a n c e . 

A R T I C L E 1 2 : A P P L I C A i L E L A V V A N P J U M S M C T I O N 

In the e v e n t t h a t a n y d i s p u t e b e t w e e n t h e P a r t i e s s h o u l d a r i s e mder t h e A g r e e m e n t 

the matter in dispute shall be resolved by A r b i t r a t i o n conducted i n accordance with the Rules 

of L o n d o n Maritime Arbitrators Association. Arbitration shall be held in London. The 

Agreement shall be governed by and construed i a accordance with English L a w , 

A R T I C L E 1 3 : W O H - A S S I G N I V I E M T 

Neither party s h a l l a s s i g n all o r any pari o f i t s rights or delegate a l l or any pert of its 

obligations under this Agreement to any o t h e r person or entity without the prior written consent 

ofthe other party. 

A R T I C L E 1 4 : NO AGENCY O R F A R T W S R S H I F 

This Agreement does not c r e a t e and s h a l l not be interpreted as creating any partnership, 

joint venture or agency rclalionship b e t w e e n the parties, or any joint liability under the law of 

a n y j u r i s d i c t i o n . 

A R T I C L E I g . - N O T I C I S 

A i l notices required t o b e given in writing, unless o t h e r w i s e s p e c i f s c a l i y agreed, shall b e 

sent by certified mail (with return receipt requested), registered m a i l cr by courier s e r v i c e , or in 

fte event expeditious notice is required, b y fecsimiie c o n f i r m e d by c e r t i f i e d mail ( w i t h r e t u r n 

r e c e i p t r e q u e s t e d ) , r e g i s t e r e d m a i l o r b y c o u r i e r s e r v i c e , t o t h e f o l l o w i n g add resses : 
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1. K & m ^ f ^ s J€f^A^ C A r A - A ^ M 
Siem Car Caniers AS ' ' 
J e r p e f e r e t 1 2 
0788 Oslo 
N o r w a y 

2. D a v i d Minetti 
Liberty Global Logistics L L C 
1979 Marcus Avenue 
Lake Success, NY 11042 
United Stales of America 

A R T I C L E 16: L A N G U A G E 

This Agreement and ail notices, communications or other w r i t i n g s made in connection 

therewith shall be in the English language. Neither party s h a l l have any obligation to uansiate 

such matter into any other language and the wording and meaning of any such m a t t e r s in the 

English language s h a l l g o v e r n and control. 

[ f any provision of this Agreement, as presently stated or later amended, is h e l d to be 

invalid, illegal or unenforceable in any jurisdiction in which this A g r e s r a e a l is operational, then 

this Ag^ment shall be invalid only to the extent o f such i n v a l i d i t y , illegality or unenforceability 

and no further. Ail remaining provisions h e r e o f s h a l l reraaia binding and e n f o r c e a b l e . 

A R T I C L E 1 8 : WAIVER 

No d e l a y or failure on the part of any party hereto in exercising any right, power or 

p r i v i l e g e under this Agreement, or under any other d o c u m e n t s fcraished In connection with or 

pursuant to this Agreement, s h a l l impair any such right, power or privilege or be construed as a 

waiver of any default o r acquiescence t h e r e i n . N o single o r partial e x e r e i s e o f a n y s u c h r i g h L 
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p o w e r o r p r i v i l e g e s h a l l p r e c l u d e t h e f u r t h e r s K e r c i s e o f s u c h riglit, p o w e r o r p r i v i l e g e , o r t h s 

e x e r c i s e o f a n y other right p o w e r o r p r i v i l e g e . N o w a i v e r s h a l l b e valid a g a i n s t either p a r r y 

h e r e t o u n l e s s m a d e i n w r i t i n g a n d signed b y ths party a g a i n s t whom enforcement o f s i i c h v v a i v e r 

is s o u g h t a n d t h e o o n l y t o t h e e x t e n t e x p r e s s l y s p e c i f i e d t h e r e i n . 

A R T I C L E 1 9 : A M S N B I V I E N T 

Any modification or a m e n d m e n t of this Agreement must be in writing a n d signed by both 

P a r t i e s a n d m a y not b s impleraeated u n t i l filed w i t h t i i e F M C s n d e f l e c t i v e under the Shipping 

Act of 1984, as amended. 

[Remainder o f P s g e Intentionally L e f t Blank] 
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S I C M A T U R E P A G E 

I N W I T N E S S W H E R E O F , t h e p a r t i e s h a v e c a u s e d t h i s a g j r e e m e n t t o b e e x e c u t e d fay 

t h e i r d u l y a u t h o r i z e d o f f i c e r s o r a g e n t s as o f t h e [ d a y o f 

S i e m C a r C a r r i e r s A S 

S i ^ a t i m e : 

N a m e : K a a s e A - R s s T ^€ff-^s^ C A ^ f « { l € t « _ 
T i t l e : o - r c g ft-esidem / S i e m C a r C a r r i e r s A S 

L i b e r t y G l o b a l L o g i s t i c s L L C ^ ^ ^. ^ 4 ^ 

N a m e : 
T i t l e : 

D a v i d M i n e t t i '• •S'^ ^ 
E x e c u t i v e V i c e P r e s i d e n t C o i m n s r c s a i O f ^ j ^ i p i l ' ^ 
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